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GOODS AND SERVICE TAX FUNDAMENTALS 

Students will be able to understand the

· Need for tax reforms in India and justification in introduction of GST over VAT, Sales tax etc.,

· Comprehensive structure of GST model in India

· Interstate Goods and Service Tax in India and 

· Input Tax credit
SYALLBUS

Unit Introduction: Overview of GST - Concepts - Limitations of VAT - Need for Tax Reforms - Justification for introduction of GST - Shortcomings and advantages at the Central Level and State Level on introduction of GST- Process of Introduction of GST - Constitutional Amendments. 

Unit II: GST: Principles - Comprehensive structure of GST model in India: Single, DualGST- 

Transactions covered under GST. 

Unit-III: Taxes and Duties: Subsumed under GST - Taxes and Duties outside the purview of GST: Tax on items containing Alcohol - Tax on Petroleum products - Tax on Tobacco products - Taxation of Services 

Unit-IV: Inter-State Goods and Services Tax: Major advantages of IGST Model - Interstate Goods and Service Tax: Transactions within a State under GST - Interstate Transactions under GST - Illustrations. 

Unit-V: Time of Supply of Goods & Services: Value of Supply - Input Tax Credit - Distribution of Credit -Matching of Input Tax Credit - Availability of credit in special circumstances- Cross utilization of ITC between the Central GST and the State GST. 
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